DEPARTMENT OF NAVY
FAM LY HOUSI NG, NAVY
FY 2005 BUDGET
DEBT PAYNMENT
(Thousands of Dol | ars)

FY 2003 FY 2004 FY 2005
NAVY NAVY NAVY

TOA
| NTEREST & OTHER EXPENSES:
SERVI CEMEN' S MORTGAGE

I NSURANCE PREM UMS 69 61 59
TOTAL OBLI GATI NG AUTHORI TY 69 61 59
BUDGET AUTHORI TY 69 61 59
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DEPARTMENT OF THE NAVY
FAM LY HOUSI NG, NAVY
FY 2005 BUDGET

SERVI CEMEN' S MORTGAGE | NSURANCE PREM UMS

I n accordance with authority contained in Section 222 of the
Housi ng Act of 1954, as anended, this program provides for the
paynment of prem unms due on nortgage insurance provided by the
Federal Housing Adm nistration for nortgages on housing
purchased by mlitary personnel on active duty and for
continuing paynents in those cases where a serviceman dies
whil e on active duty and | eaves a surviving w dow as owner of
the property. |In the |atter case, paynents extend for a
period of two years beyond the date of the serviceman's death
or until the date the wi dow di sposes of the property,

whi chever occurs first. Wth the discontinuance of Section
222 Mortgages as of 31 March 1980, the Departnment of Housing
and Urban Devel opnment stopped processing applications for

SM P.

FY 2003 FY 2004 FY 2005

NAVY NAVY NAVY
Nunmber of Mortgages 493 436 421
Aver age Paynent $140 $140 $140
Tot al Paynment $69, 000 $61,000  $59,000
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